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. Fam*990-PF ) . Return of Private Foundation OMBNo 1545-0052
T o or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2005
Intemnal Revenus Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2005, of tax year beginning JUL 1, 2005 , and ending JUN 30, 2006 .
G _Check all that apply: [_1 initial return [ Final return [_] Amended return Address change [_] Name change
Use the IRS L(Name of organization A Employer identification number
label.
Otherwise, KIPP FOUNDATION 94-3362724
print Number and street (or P O box number if mall 1s not delivered to street address) Room/suite  |B Te[ephone number
sgz'g':;ﬁcus SPEAR STREET 510 (415)399-1556
Instructions City or town, state, and ZIP code G if axemption application 1s pending, check here »D
ISAN FRANCISCO, CA 94105-1657 D 1. Foreign organizations, check here >[:|
H Check type of organization; [X] section 501,c)(3) exempt private foundation 2. Qgﬂg;ggﬁgfggg’;ﬁg“g;ﬁgﬁ%_fesi-. >D
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation E If private foundation status was terminated
1 Fair market value of all assets at end of year | J Accounting method: [ Jcash  [X] Accrual under section 507(b){1)(A), check here FD
(from Part ll, col. (c), line 16) + [ other (specdy) F If the foundation is in 2 60-month termination
[ 3] 13,162,731 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here [ X
Part 1] Analysis of Revenue and Expenses ; ; d) Disbursements
s e g | (foneand, | )Vetimesment | (0 Adhstognet | G2z,
1 Contributions, gifts, grants, etc., received 17,462,006.] B
2 Check || tthetoundabon snotrequired toatiacn Sch B 75" - - Cee T . -
R Ceclprbealenilt sl A 85,438. 85,438. 85,438 .[STATEMENT 2 -
4 Dividends and interest from securities____ . . .
52 GOSSTEOIS . ... .. oo e o
b Net rental income or (loss) B ) ~ LT B coart L.
o 63 Net gan or (loss) from sale of assets noton ne 10 ___ _ . <72.p . preoT i STATEMENT 1
2| b S 1,623. I ~ i
[:1] b n
3 7 Capital gain net income (from Part IV, ine 2) e 0 » .
©| 8 Netshort-termcaptalgain . . .. .. j ) 0.
9 Income modifications .. ... ... L
102 ana slowances
b Less Cost of goods sold .
¢ Gross profitor (loss) ... ... ... .. i c
11 Otherincome . . ... . .. 621,054. 55,624. 621 ,054.[STATEMENT 3
12 Total. Add hnes 1 through 11 .. 18,168,426. 141,062, 706,492, 1
13 Compensaticn of officers, directors, trustees, etc. . 58 0 s 059 . 0 . 0 . 5 8 0 1 0 5 9 )
14 Other employee salaries and wages 5,102,053. 0. 0. 5,102,053,
ol 15 Pension plans, employee benefits L 583,982. 0. 0. 583,982.
~o|16a Legalfees = .. .. .. . STMT 4 95,608. 0. 0. 95,608.
&5| b Accountingfees . . . STMT. 5 145,844. 0. 0. 145,844.
“NZ| ¢ Other professionalfees . _STMT 6. | 1,050,329. 0. 0. 1,050,329.
gg 17 Interest . L .. ... 64,763. 0 0 64,763,
Sl Twes. . .. ..... STMT.7 446,305. oNECEIVED o.[l  446,305.
% 2119 Depreciation and depletion . . . . 101,855. ! 0. et
= E|20 Occupancy ... ... . ... ... . 452,123, N_ﬂ%A e O 452,123,
0 2|21 Travel, conferences, and meetings o 2,247,495. - Al 182007 0. 2,247,495,
W E22PmMgmdemmm,_,,,mm_,“’ 437,676. R g | £ 437,676,
2 |23 Other expenses . .STMT 8 | 4,613,417. YU, UT o 4,613,419,
'E 24 Total operating and administrative ——d
. 2|  expenses. Add lines 13through23 . . | 15,921,509. 0. 0.l 15,819,656.
Olas Contributions, gifts, grants paid 4,002,791 .5 2 vl - 2 gen . 08 3,965,005,
26 Total expenses and disbursements.
Addlnes24and25 . . 19,924,300. 0. 0.] 19,784,661.
27 Subtract line 26 from line 12: Faoc “ Cot E - e e
a Excess of revenue over expenses and disbursements <1 ,ls 5 7 8 7 4 o N Lo - e i3
b Netinvestment income (f negative, enter -0 | . B 141,062. St o
¢ Adjusted net income @ negative, enter -0-) . R . .. 706 . 492. . el e
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2005)
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Form 990-PF (2005)

KIPP FOUNDATION

94-3362724

Page 2

117 Balance Sheets Attzched schedules and amounts in the description

cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Baok Value

(c) Farr Market Value

8
9

Assets

11
12
13
14
15

16

Cash - non-nterest-bearing . e et e e
Savings and temporary cash mvestments
Accounts receivable P

478.

1,135.

1,135.

2,623,558,

7. 170 305.

10593, 801.

Less: allowance for doubtfu} accounts »

..Lmu_J,...:-,""”,

N e ;ﬁw BN

frarr s STy
PAUCENT B

Pledges receivable P>
Less: allowance for doubtful accounts P>

2,297,662.¥=;§?

1,593 891.

4
‘ ar Sl

2,2 297 662.

Grants receivable e
Receivables due from officers, directors, trustees, and other
disqualrfied persons

Other notes and loans recelvable

Less: allowance for doubtful accounts P>

Inventories for saleoruse . . ... ...
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds _ |

Investments - land, buiidings, and equipment: basis

»

Less accumulated depreciation

Investments - mortgage loans
Investments - other . = | e e e
Land, buildings, and eqmpment ‘basis B 615,937.

Less accumulated deprecistion  STMT 1. 0» 309,320.

187 537

\3’ b Y Ao
LR fe o a
LI RO

'306,617.

Other assets (describe P STATEMENT 11)

1,092,513.

1,2371106.

1,237,106.

Total assets (to be completed by all filers)

12,780,587.

13,162,731.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses _
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other iiabilities (describe P CAPITAL. LEASE )

1,577,186.

1,155,777.

924,653.

2,390,559.

20,000.

13,162,731.

368,760.]

1,051,500.

1,700,000.

0.

96,261 %"

Total liabilities (add lines 17 through 22)

3,573,339.

5,711,357.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Organizations that follow SFAS 117, check here » [x]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Organizations that do not follow SFAS 117 check here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or caprtal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

T

Total liabilities and net assets/fund balances

55,354.

366,071.|

9,151,894.

7,085,303.]:

9,207,248.

7,451,374.

12,780,587.

13,162,731.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 9,207,248.
2 Enter amount from Part |, line 27a - 2 <1,755,874.>
3 Other increases not included in line 2 (nemlze) > 3 0.
4 Addlines 1,2,and 3 ) 4 7,451,374.
5 Decreases not included in line 2 (temize) P 5 0.
6 Total net assets or fund balances at end of year (lme 4 minus hine 5) - Part I, column (b), line 30 6 7,451,374.

Form 990-PF (2005)
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Form 930-PF (2005) KIPP FOUNDATION 94-3362724 Page 3
|-PartIV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (byjomragqiuslged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

ia_ COMPUTERS P 07/25/04 | 08/06/05

b COMPUTERS P 10/07/05 1 12/31/02

c

d

e

; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 1,294. 366. 1,616. 44.

b 329. 1,270. 1,715. <116.>

c

d

e

Complete only for assets showing gan in column {h) and owned by the foundation on 12/31/69 (Il) ((I;(;;mbs gcmi I(h) gtahm mgu);s
. j) Adjusted basis k) Excess of cot. (i col. {k), but not less than -G-) or
(i) F.M.V. as ot 12/31/69 (’;s o# 12/31/69 (ozler col. (f), f ang') Losses (from col. (h))

a 44.

b <116.>

c

d

e
2 Capital gain net income or (net capital loss). { :; 8%‘:@?‘:212? t%tlﬂl];zrélf,l;&%é ....... B <72.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

I gain, also enter in Part |, line 8, column {c).
If (loss), enter -0-1n Part 1, line 8 3 0.

{PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank. ‘

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? . . . . . . [ Jves [XInNo
If "Yes," the organization does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(2) © @
Calendar yggsfogwgeﬁatgggmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ([t),')s ‘5,'3,'32%“[,;323[_ ()
2004 15,276,161. 1,699,283. 8.989769
2003 11,234,450. 1,554,879. 7.225289
2002 11,996,223. 1,399,161. 8.573869
2001 6,788,636. 2,414,735. 2.811338
2000 1,257,111. 5,401,386. .232739
2 Total of ine 1, column (d) _ R 27.833004
3 Average distribution ratio for the 5-year base penod dmde the total on Ime 2 by 5 or by the number ot years
the foundation has been in existence i less than 5 years _ o L3 5.566601
4 Enter the net value of noncharitable-use assets for 2005 from Part X, line 5 o . B 4 1,946,145.
5 Multiply tine 4 by line 3 L ) . L L 5 10,833,413.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . o . 6 1,411.
7 Addlines5and6 S . . N 7 10,834,824.
8 Enter quaiifying distributions from Part XII, line 4 . .. Ls 20,001,320.
It ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vl instructions.
523521/01-05-08 Form 990-PF (2005)
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Form 990-PF (2005) KIPP FOUNDATION 94-3362724 Page 4
~|PartVl [ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructrons)
1a Exempt operating foundations described in section 4340(d)(2), check here P> D and enter "N/A" on fine 1. E
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check here p [X] and enter 1%
of Parthline27b . . L e e e e e e,
¢ All other domestic organlzatrons enter 2% ot hne 27b Exempt torelgn orgamzatlons enter 4% ot Part 1, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
8 Addlinestand2 .,
4 Subtitle A (income) tax (domestlc sectron 4947(a)(1) trusts and tzxable toundatrons only Others enter -0-

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -O-Seg‘ St w\\' q
6 Credits/Payments:

a 2005 eshimated tax payments and 2004 overpayment credited to 2005 . . ... | 6a
b Exempt foreign organizations - tax withheld at source R I |
¢ Tax paid with application for extension of time to file (Form 8868) I -+
d Backup withholding erroneously withheld e e e .. ... | bd

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here |:] rtForm 2220 is attached e

9 Tax due. If the total of lines 5 and 8 1s more than Iine 7, enter amountowed = T

10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpaid ... .. ... . ... ... . .. »

11 Enter the amount of line 10 to be: Credited to 2006 estimated tax p ] Refundedp- { 11

| Part VilI-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in &% | Yes| No
any political campaign? ... .
b Did it spend more than $100 dunng the year (elther dlrectly or rndlrectly) tor polrtrcal purposes (see |nstructlons for def nrtron)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distnbuted by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this year? _ .
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year P M :
(1) On the organization. > $ 0. (2) Onorganization managers. > $ 0. S e e ’
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on organization . A
managers. > $ 0. SR T

2 Has the organization engaged in any activities that have not previously been reported to the IRS? . I B X
If “Yes," attach a detailed description of the activities. g

3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, ® attach a conformed copy of the changes

4a Did the organization have unrelated business gross income of $1,000 or more during the year? e

b If "Yes, has it filed a tax return on Form 990-T for this year? . e . .....N/A 4b

5 Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year? . T 5 X
If "Yes," attach the statement required by General Instruction T. e !

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied erther: - _:-f
® By language in the governing instrument, or LR PR L
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remaim in the governing instrument? R o I

7 Did the organization have at least $5,000 in assets atany trme dunng the year'7 o T, 7
If “Yes," complete Part Il, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

CA,IL,NY,TX,CT,DC,GA
b If the answer 1s "Yes" to line 7, has the organization furmished a copy of Form 990-PF to the Attorney General (or designate) ) L
of each state as required by General Instruction G? If *No, " attach explanation . ’ . . |.8b
9 s the organization claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar o
year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV)? If “Yes,* complete Part XIV e 9
10 Did any persons become substantial contributors during the tax year? it »ves,” attach a schedute listing therr names and addresses. _ STMT 13 | 10
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? . 11
Web srte address p_ HTTP: / /WWW.KIPP.ORG/
12 Thebooksaremcareof p TINA SACHS Telephone no.p»-415-874-7387
Locatedat > 345 SPEAR ST, STE 510, SAN FRANCISCO, CA ZiP+4 94105
13 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF in lieu of Form 1041 - Check here .~ = . . . . > L]
and enter the amount of tax-exempt interest received or accrued during the year . . pl 13 I N/A
810506 Form 990-PF (2005)
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Form 990-PF (2005) KIPP FOUNDATION 94-3362724 Page 5
- .Part:VII:B’| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a During the year did the organization (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . i, D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)

a disqualified person? s v Yes XD No
(3) Furnish goods, services, or facllmes to (or accept them from)adlsquallfed person? e e [5{] Yes E] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ... ... .. D Yes [Z| No
(5) Transfer any income or assets to a disqualfied person (or make any of either available

for the benefit or use of a disqualified person)? e ] ves [X] o

(6) Agree to pay money or property to a government official? (Excepnon Check "No
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) s e L] Yes IK] No

b If any answer is "Yes™ to 13(1)-(6), did any of the acts fail to qualify under the exceptrons descrlbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? _ .

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the organization engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 20057 _ s
2 Taxes on failure to distribute income (section 4942) (does not apply for years the orgamzatron was a prlvate operatmg foundatron
defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2005, did the organization have any undistributed income {lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20057 . ... ... . e e i ] ves X N0
If *Yes," list the years b , , ,

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4342(a)(2) (relating to rncorrect : ’
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach A N
statement - see instructions.) L . N/A_ |2

¢ If the provisions of section 4942(a)(2) are bemg applled to any of the years irsted n 2a [rst the years here. g

» R , s o
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time £ S
during the year? [ ves XTI no ; S P
b If "Yes," did it have excess business holdlngs n 2005 asa resun of (1) any purchase by the orgamzatlon or dlsquahf ed persons after Y Bl v
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose R R R
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, s N
Form 4720, to determine if the organization had excess business holdings in 2005.) o N/A [ 3
4a Did the organization invest during the year any amount in a manner that would jeopardize its charrtable purposes” L .. 4a X
b Did the organization make any investment tn a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that s | o
had not been removed from jeopardy before the first day of the tax year beginming m 20052 = .~ .. ... . .1 4b X
5a During the year did the organization pay or incur any amount to: ST T I
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? = . . L__| Yes Eﬂ No 7
(2) Influence the outcome of any specrfic public election (see section 4955); or to carry on, drrectly or mdrrectly, o -
any voter registration drive? ... P i . L—_] Yes LT{] No . -
(3) Prowvide a grant to an individual for travel study, or other srmrlar purposes" L . e D Yes I__X—I No I
(4) Provide a grant to an organization other than a charrtable, etc., organization described in sectron i
509(a)(1), (2), or (3), or section 4940(d)(2)? _ o ves X o ,
(5) Provide for any purpose other than religious, charitable, scientific, Ilterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? . D Yes [ X1 no
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceplions descnbed mn Regulatlons N
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? L L ... ....N/A 5b
Organizations relying on a current nofice regarding disaster assistance check here N < . iy Th
¢ If the answer Is "Yes" to question 5a(4), does the organization claim exemption from the tax because it mamtained T
expendrture responsibility for the grant? . .....N/A . l:] Yes D No . x A -
If "Yes," attach the statement required by Regulat:ons sectlon 53.4945-5(d). S I A
6a Did the organization, during the year, recesve any funds, directly or indirectly, to pay premiums on e D
a personal benefit contract? ) ) o dves XNo |en 17 {7
b Did the organization, during the year, pay premlums duectly or mdrrectly, ona personal benefrt contract? . . 6b X
If you answered "Yes" to 6b, also file Form 8870. N S
Form 990-PF (2005)
523541
01-05-08
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KIPP FOUNDATION 94-3362724
=1 Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
=4 Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and average c) Compensation | (d) Contibutions to X
o e s o | S | |
SEE_STATEMENT 15 580,059.] 10,962. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title and average d) Contributons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation '"“’°V“'"“'ﬁ’ pans | account, other
devoted to position compensatmn allowances
MIKE WRIGHT DIR SCHOOL FINANCE
345 SPEAR STREET, SUITE 510, SAN FRAN 40.00 126,533. 4,840. 0.
JOHN KANBERG GENERAL COUNSEL
345 SPEAR STREET, SUITE 510, SAN F 40.00 153,891.] 5,889. 0.
DARRELL COEBB CHIEF LEARNING OFFICER
345 SPEAR STREET, SUITE 510, SAN FRAN 40.00 149,609. 5,952. 0.
JEFFREY RUTEL DIR EVAL/INSTRUCTION
345 SPEAR STREET, SUITE 510, SAN FRAN 40.00 134,643. 5,357. 0.
MARK MEDEMA DIRECTOR
345 SPEAR STREET, SUITE 510, SAN FRAN 40.00 130,431. 4,982. 0.
Total number of other employees paid over $50,000 > 48

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAMBRIDGE EDUCATION ASSOCIATES ISCHOOL EVALUATION
DEMETER HOUSE STATION ROAD, CAMBRIDGE, ENGLANDSERVICES 365,052.
STANFORD UNIVERSITY TRAINING FOR SCHOOL
520 GALVEZ MALL; CERAS BUILDING, STANFORD, CA LEADER DEVELOPMENT 362,000.
HAAS/EXECUTIVE DEVELOPMENT TRAINING FOR SCHOOL
UNIVERSITY OF CALIFORNIA - BERKELEY, BERKELEY L.EADER DEVELOPMENT 172,237.
SHEA LABAGH DOBBERSTEIN, CPA, INC.
505 MONTGOMERY ST, 5TH FLOOR, SAN FRANCISCO, CACCOUNTING SERVICES 81,750.
HOOD & STRONG, LLP AUDIT AND TAX
60 SPEAR STREET, SUITE 400, SAN FRANCISCO, CA |[SERVICES 64,094.
Total number of others receving over $50,000 for professional services > 4
[ Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct charrtable activities during the tax year. Include relevant statistical information such as the Ex
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses

1

SEE STATEMENT 14 1,928,000.
2AS THE CHARTER HOLDER IN TEXAS, KIPP FOUNDATION PROVIDES

OVERSIGHT AND FINANCIAL SUPPORT FOR KIPP ASPIRE & KIPP TRUTH

CHARTER SCHOOLS. 3,098,104.
3
4

523551
01-05-08
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Form 990-PF (2005  KIPP FOUNDATION

94-3362724 Page 7

‘PartiX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1_N/A

All other program-related investments. See instructions.
3

Total. Add ines 1 through3 =

>

Part X:.-| Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities _

Average of monthly cash balances

Fair market value of all other assets

Total (add fines 1a, b, and c) .

Reduction claimed for blockage or other factors reported on Imes 1a and

1c (attach detailed explanation) . e e e I e l

o o o o e

LTRSS
Lo e

1a

1,975,782.

1,975,782,

2 Acquisition indebtedness apphcable to lrne 1 assets .......... 0.
3 Subtracthme2frombne 1d . . ... . . 1,975,782.
4 Cash deemed held for chantable actrvmes Enter 1 1/2% of line 3 (tor greater amount, see mstructlons) 29,637,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 1,946,145.
6 Minimum investment return. Enter 5% oflme5 = _ 97.,307.
m Distributable Amount (see rnstructlons) (Sectron 4942())(3) and (j)(5) private operatmg foundations and certain
foreign organizations check here p [I_] and do not complete this part.)
Mimimum investment return from Part X, line 6 . T 1

2a Tax on investment income for 2005 from PartVl,hme5 . . . . . . 2a .

b income tax for 2005. (This does not include the tax from Part VI. ) Lo 2b Yy

¢ Addlnes2aand2b . e e e 2c
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlnes 3and 4 5
6 Deduction from distributable amount (see rnstructlons) e e 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIit, hne 1 7
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Z ~

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 19,784,661.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out chantable etc., purposes ..... 2 216,659.
3 Amounts set aside for specific charitable projects that satisfy the: e

a Sunability test (prior IRS approvalrequred) . . . . . 3a

b Cash distribution test (attach the required schedule) AT 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part XIII Ilne 4_ L 4 20,001,320.
§ Organtzations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, ine 27b . e e 5 1,411,

6 Adjusted qualifying distributions. Subtract ine 5 from Ime 4 6 19,999,909,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523561
01-05-08
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Form 990-PF (2005) KIPP FOUNDATION 94-3362724  Pages
‘Part Xl

Undistributed Income (see instructions)

(b) (c) (d)
Years prior to 2004 2005
1 Ditributable amount for 2005 from Part XI, [t B g vty ' - s
lne7 $a DI %Y

2 Undistnbuted tncome, If any, as of the end of 2004-
a Enter amount for 2004 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2005;
a From 2000
b From 2001
¢ From 2002
d From 2003
efrom2004 _ .
f Total of lines 3a through e

4 Qualifying distributions for 2005 from

Part XIl, Iime 4: > $ N/A
a Applied to 2004, but not more than line 2a
b Applied to undistributed income of prior
years {Election required - see instructions) ___
¢ Treated as distributions out of corpus
(Election required - see instructions) NN
d Applied to 2005 distnbutable amount | J<S-fe e Tk LB A b
e Remaining amount distributed out of corpus ' - ;
5 Excess distributions canyover applied to 2005
(if an amount appears in column {d), the same amount

must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline S _
b Prior years' undistributed income. Subtract .- ; -
line 4b from hne 2b . ) i ut AT W

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instruchions .
e Undistributed income for 2004. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undsstributed income for 2005. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed 1n 2006
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(E) or 4942(g)(3)
8 Excess distributions carryover from 2000
not apphed on line 5 or line 7
9 Excess distributions carryover to 2006.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2001
b Excess from 2002
¢ Excess from 2003
d Excess from 2004
e Excess from 2005

LT T i

Form 990-PF (2005)
523571

01-05-06
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Form 990-PF (2005) KIPP FOUNDATION 94-3362724 Page 9
-|:Part XIV’| Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2005, enter the date of therutng . ... ... .. >
b Check box to indicate whether the organization is a private operating foundation described in section . [x] 4942(j)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2005 (b) 2004 {c) 2003 (d) 2002 {e) Total
investment return from Part X for
each year listed L 97,307. 84,964. 77,744. 54,522. 314,537.
b 85%ofline2a . 82,711. 72,219. 66,082, 46 ,344. 267,356.
¢ Qualfying distributions from Part X,
lne 4 foreachyearisted = . [20,001,320.[15,276,644.]11,234,728.[11,996,415./58,509,107.

d Amounts included in line 2c not
used directly for active conduct of
exemptactivihes = . . . | 0. 0. 0. 0. 0.

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line2¢ . . 20,001,320./15,276,644./111,234,728.111,996,415./58,509,107.
3 Complete 3a, b, or ¢ for the

alternative test relied upon;
a "Assets” alternative test - enter:
(1) Valueofallassets = = . 0.

(2) Value of assets qualifying

under section 4942(})(3)(B)(1) _ 0.

b “Endowment" alternative test - enter
2/3 of mimmum investment return

shown in Part X, line 6 for each year

Iisted 64,871. 56,643. 51,829. 46,638. 219,982.

¢ “Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties) . 0.

(2) Support from general public

and 5 or more exempt
organizations as provided in

section 4942(1)(3)(B)(in) 0.
(3) Largestamount of support from

an exempt organization . 0.
{4) Gross investment income 0.

[ Part XV ] Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 16

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » DZ] if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the organization makes gifts, grants, etc. (see instructions) to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submussion deadlines:
N/A

d Any restrichions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

523581/01-05-06 Form 990-PF (2005)
9
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Form 990-PF (2005)

KIPP FOUNDATION

94-3362724

Page 10
- |;Part XV.] Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, )
show any relationship to Foundation Purpose of grant or A
Name and address (home or business) any foundation manager fg:fgfeg{ contribution mount
'a Paid dunng the year
SEE_STATEMENT 17
Total > 3 i3,965,005.
b Approved for future payment
KIPP DREAM, 4610 EAST
CROSSTIMBERS STREET,
HOUSTON, TX 77016-6337 GRANTEE 501(C)(3) EDUCATION 7,500.
RIPP INC., 10711 KIPP WAY,
HOUSTON, TX 77099-2675 GRANTEE 501(C)(3) EDUCATION 7,500.
KIPP SUNSHINE PEAK, 375 S.
TEJON STREET, DENVER, CO
80223 GRANTEE 501(C)(3) EDUCATION 36,000.
Total » 3b 51,000.

523801/01-05-08
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Form 990-PF (2005) KIPP FOUNDATION 94-3362724 Pagett
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E:cludad by section 512, 513, or 514 )
B élan)ess A"(]b) e;%?:- (d) Related or exempt
1 Program service revenue: code ount code Amount function income
a SERVICE FEE 565,430.
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

mvestments . . L. 14 85,438.
4 Dvidends and interest from securites . .
5 Net rental income or (loss) from real estate: A [HsE RSume e B |oF uie e Al fe B W

a Debt-financed property .. . . . .
b Not debt-financed property . L.
6 Net rental income or (loss) from personal

property e e e e e e e
7 Otherinvestmentmcome . . . 01 55,624.
8 Gain or (loss) from sales of assets other
than inventory ) o 18 <72.p>

9 Netincome or (loss) from specialevents . .= . .
10 Gross profit or (loss) from sales of mventory . . ..
11 Other revenue:

12 Subtotal. Add columns (b), (d),and (&) . ... ... |4t 0.1*: 140,990. 565,430.
13 Total. Add line 12, columns (b), (d), and (e) . . . e i i bl 18 706,420,
{See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization's exempt purposes (other than by providing funds for such purposes).

1A VARIOUS SERVICE FEES RELATED TO THE EXEMPT PURPOSE OF THE ORGANIZATION

523611

01-05-08 Form 990-PF (2005)
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Form §90-PF (2005) KIPP FOUNDATION

94-3362724

Page 12

- I;Péft' XVii *] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

Transfers from the reporting organization to a noncharitable exempt organization of:

(1) Cash . . . .. ..

(2) Otherassets . = . .

Other transactions:

(1) Sales of assets to a nonchartable exempt organization . |

(2) Purchases of assets from a noncharitable exempt organization _

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membershlp or fundralsmg sollcnallons o
Sharing of facilities, equnpment, mailing hsts, other assets, or paid employees = .

If the answer 1o any of the above Is "Yes," complete the following schedule. Column (b) should always show the falr market value of the goods, other assets,

or services given by the reporting organization. If the organization received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount irvolved (c) Name of noncharrtable exempt organization

(d) Description of transters, transactions, and sharing arangements

N/A

2a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or m section 5277
b _If "Yes," compiete the following schedule.

D Yes No

(a) Name of organization {b) Type of organization

(c) Description of relationship

N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and betlief, 1t 1s true, correct,
and complete Deglaration of preparer (other than taxpayer or fiduciary) 1s based on all informatigoatagiuch o daa
G& =SAL :
o
e Signature of officer or trustee
X '
c| _|Preparers }
E%, -u-a"% signature
2 =0
& 8 o fm'sname (oryours HOOD & STRONG LLP, CPAS
0N
& | Hsettemployed). 60 SPEAR STREET, SUITE
steess, mdZPeode . SAN FRANCISCO, CA 94105
523821
01-05-08
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Schedule B Schedule of Contributors OMB Mo 1545.0047
- (Form 990, 990-EZ, or
990-PF) Supplementary Information for 2 0 0 5
:f‘f:na’;l’“;:", ::U'L"SL'V‘?::'Y line 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Name of organization Employer identification number
KIPP FOUNDATION 94-3362724
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 polttical organization
Form 990-PF

501(c)}3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

OO0X OO0

501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions.)

General Rule-

D—ﬂ For organizations filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and 1)

Special Rules-

|:| For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test under Regulations
sections 1 509(a)-3/1.170A-9(e) and received from any one contributor, during the year, a contnbution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts 1 and Il)

[:] For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or beguests of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or amimals. (Complete Parts |, II, and Il )

D For a section 501(c)(7), (8), or (10) organization filing Form 890, or Form 990-EZ, that received from any one contributor, dunng the year,
some contnbutions for use exclusively for religious, chamtable, etc , purposes, but these contnbutions did not aggregate to more than
$1,000 (If thus box 1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious,
chantable, etc., purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, chartable, etc., contnbutions of $5,000 or more dunng the year) | T

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-FF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filng
requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2005)
for Form 990, Form 990-EZ, and Form 990-PF.

523451 02-01-08
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Schedule B (Form 880, 990-E2, or 880-PF) (2005)

page 1 ot 4 otPati

- Name of organization

Employer identification number

KIPP FOUNDATION 94-3362724
,T’_gﬁﬁz Contributors (See Specific Instructions.)
() (b) (c) {(d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | PISCES Person [ X]
Payroll D
1 MARITIME PLAZA, SUITE 1400 $ 7,705,000. | Noncash []
(Complete Part Il if there
SAN FRANCISCO, CA 94111 1S @ noncash contribution))
(a) (b) (c) (d)
No. Name, address, and ZiP + 4 Aggregate contributions Type of contribution
2 | BROAD FOUNDATION Person  [X]
Payroll [ ]
10900 WILSHIRE BLVD., 12TH FLOOR $ 199,031. Noncash [ ]
(Complete Part |l if there
LOS ANGELES, CA 91124 1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | THE SAN FRANCISCO FOUNDATION Person  [XJ
Payroll |:]
225 BUSH ST., STE.500 $ 15,000. | Noncash []
(Complete Part Il if there
SAN FRANCISCO, CA 94104 1$ a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | GAP FOUNDATION Person  [X]
Payroll [:I
TWO FOLSOM STREET $ 20,000. Noncash [ ]
(Complete Part Il if there
SAN FRANCISCO, CA 94105 1s a noncash contribution.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | JACK_KENT COOKE FOUNDATION Person  [XJ
Payrol [ ]
44115 WOODRIDGE PARKWAY, STE 200 $ 750,000. Noncash [_]
(Complete Part Il if there
LANDSDOWNE, VA 20176 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | STEEL HOUSE Person  LXJ
Payroli [:]
1131 EAST 25TH ST. $ 5,000. | Noncash [ ]
(Complete Part Il f there
INDIANAPOLIS, IN 46205 is a noncash contnbution )

523452 02-01-08
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Schedule B (Form 860, 890-E2, or 880-PF) (2005)

Page 2 of 4 ofPati

~ Name of organization

Employer identification number

KIPP FOUNDATION 94-3362724
ﬁéfﬂf: Contributors (See Specific Instructions )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
7 | MARCUS FOUNDATION Person  [X]
2455 PACES FERRY ROAD, SE BUILDING Payroll  [_]
c-21 $ 200,000. [ Noncash []
(Complete Part Il if there
ATLANTA, GA 30339 is a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
8 PENINSULA COMMUNITY FOUNDATION Person (x]
Payroll D
1700 SOUTH EL CAMINO REAL, STE 300 $ 5,000. Noncash [ ]
(Complete Part Il if there
SAN MATEQO, CA 94402-3049 is a noncash contnbution))
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
9 | COMMUNITY FOUNDATION OF JAKE HOLE Person  [X]
Payroll ]
P.O. BOX 574 $ 10,000. Noncash [ ]
(Complete Part Il f there
JACKSON, WY 83001 is a noncash contnbution))
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
THE CAPITAL GROUP OF COMPANIES
10 CHARITABLE FOUNDATION Person x]
Payroll D
11100 SANTA MONICA BLVD. $ 5,000. Noncash [ |
(Complete Part 1} if there
LOS ANGELES, CA 90025 1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
11 | LESLIE & WALTER BURLOCK FOUNDATION Person  [X]
Payroll D
120 KEARNEY STREET, SUITE 3300 $ 10,000. Noncash [ ]
(Complete Part il if there
SAN FRANCISCO, CA 94108 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
12 | THE BARI LIPP FOUNDATION Person [ XJ
Payroll [j
38 PARK RD $ 15,000. Noncash []

SCARSDALE, NY 10583

(Complete Part Il if there
is a noncash contnbution )

523452 02-01-08
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Scheduls B (Form 980, 980-EZ, or 990-PF) (2005)

Page 3ot 4 otParti

* Name of organization

Employer identification number

KIPP FOUNDATION 94-3362724
:E&Ej Contributors (See Specific Instructions.)
(a) (b) (c) (d
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
HELLMAN FAMILY PHILANTHROPIC
13 | FOUNDATION Person  [X]
Payroll |:]
12 STEUART STREET $ 50,000, Noncash [ ]
(Complete Part Il if there
SAN FRANCISCO, CA 94105 1s a noncash contribution.)
() (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
14 | TONI & ARTHUR ROCK Person  [X]
Payroli D
ONE MARITIME PLAZA, SUITE 1220 $ 5,000. Noncash |:]
(Complete Part Il if there
SAN FRANCISCO, CA 94111-3502 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
15 | DANA & ROBERT EMERY Person  [XJ
Payroll [ ]
3522 CLAY STREET - $ 5,000. Noncash [ ]
(Complete Part [l if there
SAN FRANCISCO, CA 94118 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
16 | JOHN FISHER Person  [X]
Payroll D
1 MARITIME PLAZA, STE 1400 $ 10,000. Noncash [ ]
(Complete Part 11 if there
SAN FRANCISCO, CA 94111-3504 is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
17 | STATE FARM COMPANIES Person  [XJ
Payroll [ ]
ONE_STATE FARM PLAZA $ 27,500. Noncash [ ]
(Complete Part |l if there
BLOOMINGTON, IL 61710-0001 1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
18 | MICHAEL & SUSAN DELL FOUNDATION Person  [X]
Payroll [:]
P.O. BOX 163867 $ 1,354,987. Noncash [ ]

AUSTIN, TX 78716-3867

(Complete Part Il if there
is a noncash contnbution.)

523452 02-01-08
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Schadule B (Form 890, 990-EZ, or 880-PF) (2005)

Page A of 4 ofPari

* Name of organization

Employer identification number

KIPP FOUNDATION 94-3362724
ﬁjprﬁzl'j Contributors (See Specific Instructions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
19 | KINDER FOUNDATION Person  [X]
: Payroll J
P.O. BOX 130776 $ 20,000, Noncash [}
(Complete Part 11 if there
HOUSTON, TX 77219-0776 is a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
20 | THE WALTON FAMILY FOUNDATION, INC. Person  [X]
Payroll D
P.O. BOX 2030 $ 1,095,000. | Noncash []
(Complete Part I1 if there
BENTONVILLE, AR 72712-2030 Is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
21 | STUART FOUNDATION Person x]
Payroll |:|
ONE DOCK STREET, SUITE 608 $ 25,000. | Noncash []
(Complete Part 11 if there
STAMFORD, CT 06902 is a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
22 | VANGUARD CHARITABLE ENDOWMENT PROGRAM ‘Person [E
Payroll |:]
P.0. BOX 3075 $ 50,000. | Noncash [ ]
(Complete Part Il if there
SOUTHEASTERN, PA 193398-9917 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
23 | ROBIN HOOD FOUNDATION Person x]
Payroll D
826 BROADWAY $ 36,376. Noncash [ ]
(Complete Part Il if there
NEW YORK, NY 10003 is a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll |:]
$ Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

523452 02-01-06
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KIPP FOUNDATION 94-3362724

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
COMPUTERS PURCHASED 07/25/04 08/06/05
(B) (C) (D) (E) (F).
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,294. 1,616. 0. 366. 44.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
COMPUTERS PURCHASED 10/07/05 12/31/02
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
329. 1,715. 0. 1,270. <116.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <72.>

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

INTEREST INCOME 85,438.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 85,438.
18 STATEMENT(S) 1, 2
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KIPP FOUNDATION

94-3362724

FORM S890-PF

OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOQOUS 55,624. 55,624. 55,624.
SERVICE FEE 565,430. 0. 565,430.
TOTAL TO FORM 990-PF, PART I, LINE 11 621,054. 55,624. 621,054.
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 95,608. 0. 0. 95,608.
TO FM 990-PF, PG 1, LN 16A 95,608. 0. 0. 95,608.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 145,844. 0. 0. 145,844.
TO FORM 990-PF, PG 1, LN 16B 145,844. 0. 0. 145,844.

FORM 990-PF

OTHER PROFESSIONAL FEES STATEMENT 6

DESCRIPTION

OTHER PROFESSIONAL

TO FORM 9S0-PF, PG 1,

17500512 758661 47000

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
1,050,329. 0. 0. 1,050,329.
LN 16C 1,050,329. 0. 0. 1,050,329.
19 STATEMENT(S) 3, 4, 5, 6

2005.09001 KIPP FOUNDATION 470002



v

KIPP FOUNDATION 94-3362724

FORM 990-PF TAXES STATEMENT 7
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL 446,305. 0. 0. 446,305.
TO FORM 9S90-PF, PG 1, LN 18 446,305. 0. 0. 446,305.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DESKTOP/NETWORK SUPPORT 155,102. 0. 0. 155,102.
EMPLOYEE RECRUITING &
DEVELOPMENT 124,614. 0. 0. 124,614.
SCHOOL LEADER TRAINING
FACILITIES 366,897. 0. 0. 366,897.
OTHER EXPENSES 399,375. 0. 0. 399,377.
POSTAGE AND DELIVERY 90,855. 0. 0. 90, 855.
TELEPHONE 189,389. 0. 0. 189,389.
SUPPLIES 60,455. 0. 0. 60,455.
EQUIPMENT RENTAL &
MATNTENANCE 128,626. 0. 0. 128,626.
CHARTER EXPENSE-KIPP ASPIRE
AND TRUTH 3,098,104. 0. 0. 3,098,104.

TO FORM 990-PF, PG 1, LN 23 4,613,417. 0. 0. 4,613,419.
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KIPP FOUNDATION ~ 94~-3362724

—

FOOTNOTES STATEMENT 9

ATTACHMENT TO FORM 9S90-PF, PART VI, LINE 5
60 MONTH TERMINATION PERIOD

THE KIPP FOUNDATION IS IN A 60-MONTH TERMINATION

UNDER IRC SECTION 507(B)(1)(B). THE IRS HAS ISSUED A
DETERMINATION INDICATING THAT THE KIPP FOUNDATION

WILL BE TREATED AS A PUBLIC CHARITY DESCRIBED IN SECTIONS
509(A)(1) AND 170(B)(1)(II) OF THE IRC FOR AN ADVANCE
RULING PERIOD OF 60 MONTHS BEGINNING JULY 1, 2002.

ATTACHED TO THIS RETURN IS FORM 872, "CONSENT TO EXTEND TIME

TO ASSESS TAX." ACCORDINGLY, THE FOUNDATION IS NOT REQUIRED
TO PAY THE EXCISE TAX.

BASED ON THE IRS' INSTRUCTIONS FOR A 60-MONTH TERMINATION

PERIOD, THE FOUNDATION IS FILING A RETURN AS IF IT WERE STIL
A PRIVATE FOUNDATION.

ATTACHMENT TO FORM 990-PF, PART VII-B, QUESTION 1lA(3)
TRANSACTIONS WITH DISQUALIFIED PERSONS

CERTAIN BOARD MEMBERS AND CONTRIBUTORS TO THE FOUNDATION
SERVE ON BOTH THE BOARD OF KIPP FOUNDATION AND PISCES
FOUNDATION. PISCES IS A TYPE I SUPPORTING ORGANIZATION
OF THE SAN FRANCISCO FOUNDATION. THE PISCES FOUNDATION
CONTRIBUTED SERVICES OF APPROXIMATELY $315,000 IN THE YEAR
ENDED JUNE 30, 2006.

21 STATEMENT(S) 9
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:KIPP FOUNDATION

94-3362724

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 10

DESCRIPTION

LEASEHOLD IMPROVEMENTS
OFFICE FURNITURE & FIXTURES
COMPUTER EQUIPMENT

SOFTWARE

TOTAL TO FM 990-PF, PART II,

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
50,062. 27,155. 22,907.
185,806. 61,710. 124,096.
360,0689. 219,622, 140,447.
20,000. 833. 19,167.
LN 14 615,937. 309,320. 306,617.

FORM 990-PF

OTHER ASSETS

STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
DEPOSIT 53,543. 53,543.
NOTES RECEIVABLE 1,183,563. 1,183,563.
TOTAL TO FORM 990-PF, PART II, LINE 15 1,237,106. 1,237,106.

22 STATEMENT(S) 10, 11
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94-3362724

FORM 9S90-PF

OTHER NOTES AND LOANS PAYABLE

STATEMENT 12

LENDER'S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
WELLS FARGO INTEREST ONLY UNTIL FIRST PRIORITY INTEREST
MATURITY IN KIPP'S PERSONAL
PROPERTY
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
05/02/05 05/10/06 900,000. 6.50% LINE OF CREDIT FOR WORKING
CAPITAL
RELATIONSHIP OF LENDER
NONE
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
0. 0-
LENDER'S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
RAZA DEVELOPMENT FUND INTEREST ONLY UNTIL INDIVIDUAL SCHOOLS'
MATURITY PROMISSORY NOTES
DATE OF MATURITY ORIGINAL INTEREST ,
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
03/15/04 05/01/07 700,000. 6.00% TO MAKE LOANS TO KIPP SCHOOLS
TO FINANCE QUALIFYING REAL
ESTATE PROJECTS
RELATIONSHIP OF LENDER
NONE
FMV OF .
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
0. 700,000.
23 STATEMENT(S) 12
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:KIPP FOUNDATION 94-3362724
LENDER'S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER
FIRST REPUBLIC BANK INTEREST ONLY UNTIL FIRST PRIORITY INTEREST

MATURITY IN KIPP'S PERSONAL
PROPERTY
DATE OF MATURITY ORIGINAL INTEREST
NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN
04/21/06 04/30/07 1,000,000. 8.25% LINE OF CREDIT FOR WORKING
CAPITAL
RELATIONSHIP OF LENDER
NONE
FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
0. 1,000,000.
TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 1,700,000.

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 13

NAME OF CONTRIBUTOR ADDRESS
MICHAEL & SUSAN DELL FOUNDATION P.O. BOX 163867, AUSITN, TX 78716
24 STATEMENT(S) 12, 13
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KIPP FOUNDATION 94-3362724

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 14

ACTIVITY ONE

THE KIPP FOUNDATION TRAINS OUTSTANDING TEACHERS AND PROVIDES
SUPPORT SERVICES TO A NATIONWIDE NETWORK OF OPEN-ENROLLMENT
PUBLIC SCHOOLS (KIPP SCHOOLS). THE MISSION OF THE KIPP
SCHOOLS IS TO PROVIDE EDUCATIONALLY UNDERSERVED STUDENTS
WITH THE KNOWLEDGE, SKILLS,AND CHARACTER NEEDED TO SUCCEED
IN TOP QUALITY HIGH SCHOOLS, COLLEGES AND THE COMPETITIVE
WORLD BEYOND.

TO FULFILL ITS MISSION, THE FOUNDATION TRAINS TEACHERS TO BE
LEADERS AND TO ESTABLISH NEW KIPP SCHOOLS THROUGH ITS YEAR
LONG KIPP SCHOOL LEADERSHIP PROGRAM. THE FOUNDATION ALSO
PROVIDES ON-GOING ASSISTANCE, AS WELL AS GRANTS, TO EXISTING
KIPP SCHOOLS IN THE AREAS OF PROFESSIONAL DEVELOPMENT,
CURRICULUM, INSTRUCTIONAL SUPPORT, SCHOOL OPERATIONS, REAL
ESTATE, ADVOCACY, FUNDRAISING AND MARKETING. THE TRAINING
INCLUDES:

—-A SIX-WEEK INTENSIVE PROGRAM OF COURSEWORK AT STANFORD
UNIVERSITY COVERING INSTRUCTIONAL, ORGANIZATIONAL, AND
OPERATIONAL LEADERSHIP

-RESIDENCIES TO OBSERVE AND PARTICIPATE IN THE LEADERSHIP
AND OPERATION OF HIGH-PERFORMING KIPP SCHOOLS AND

—-SEVERAL TRAINING CONFERENCES LED BY KIPP STAFF AND
PROFESSIONALS OUTSIDE OF THE KIPP FOUNDATION.

IN THE 2006 FISCAL YEAR, 7 LEADERS COMPLETED THE KIPP SCHOOL
LEADERSHIP PROGRAM AND OPENED 7 NEW SCHOOLS IN THE FALL OF
2006, RESULTING IN A TOTAL OF 52 SCHOOLS IN THE KIPP NETWORK.
KIPP SCHOOLS NOW SERVE 12,000 STUDENTS IN UNDER-RESOURCED

COMMUNITIES.
EXPENSES
TO FORM 990-PF, PART IX-A, LINE 1 1,928,000.
25 STATEMENT(S) 14
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XIPP FOUNDATION

94-3362724

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 15

NAME AND ADDRESS

DONALD G. FISHER
345 SPEAR STREET,
SAN FRANCISCO, CA

DORIS F. FISHER
345 SPEAR STREET,
SAN FRANCISCO, CA

SUITE
94105

SUITE
94105

MICHAEL H. FEINBERG

345 SPEAR STREET,
SAN FRANCISCO, CA

DAVID LEVIN
345 SPEAR STREET,
SAN FRANCISCO, CA

SHAWN HURWITZ
345 SPEAR STREET,
SAN FRANCISCO, CA

JOHN J. FISHER
345 SPEAR STREET,
SAN FRANCISCO, CA

TRACY MCDANIEL
345 SPEAR STREET,
SAN FRANCISCO, CA

WENDY KOPP
345 SPEAR STREET,
SAN FRANCISCO, CA

RICHARD BARTH
345 SPEAR STREET,
SAN FRANCISCO, CA

MICHAEL BUERGER
345 SPEAR STREET,
SAN FRANCISCO, CA

MARIE WASHINGTON
345 SPEAR STREET,
SAN FRANCISCO, CA

SUITE
94105

SUITE
894105

SUITE
94105

SUITE
94105

SUITE
94105

SUITE
94105

SUITE
94105

SUITE
94105

SUITE
94105

510

510

510

510

510

510

510

510

510

510

510

17500512 758661 47000

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR/CHAIRMAN
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0 0. 0.
CEO
40.00 244,071. 5,000. 0.
CFO
40.00 36,501. 1,212, 0.
CFO
40.00 113,542. 4,750. 0.
26 STATEMENT(S) 15
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XIPP FOUNDATION 94-3362724
RICHARD GREEN Co0
345 SPEAR STREET, SUITE 510 40.00 185, 945. 0. 0.
SAN FRANCISCO, CA 94105
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 580,059. 10,962. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 16
LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
DONALD G. FISHER
DORIS F. FISHER
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 17
PAID DURING THE YEAR
RECIPIENT RECIPIENT

RECIPIENT NAME AND ADDRESS STATUS  PURPOSE OF GRANT  RELATIONSHP AMOUNT
KIPP ACADEMY OF OPPORTUNITY 501(C)(3) EDUCATION GRANTEE 250,847.
7019 S. VAN NESS AVENUE,
LOS ANGELES, CA 90047
KIPP NOW ACADEMY 501(C)(3) EDUCATION GRANTEE 7,498.
3000 TRULLEY ST, HOUSTON,
TX 77004-1743
THE KIPP: METRO ATLANTA 501(C)(3) EDUCATION GRANTEE
COLLABORATIVE 16,505.
80 JOSEPH E. LOWERY BLVD.,
ATLANTA, GA 30314
KIPP STAR COLLEGE 501(C)(3) EDUCATION GRANTEE
PREPARATORY 64,200.
433 W. 123RD STREET, NEW
YORK, NY 10027-5002
KIPP PRIDE HIGH SCHOOL 501(C)(3) EDUCATION GRANTEE 195,120.
320 PLEASANT HILL ROAD,
GASTON, NC 37832-9511

27 STATEMENT(S) 15, 16, 17
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KIPP FOUNDATION

v

KIPP: INC.

10711 KIPP WAY, HOUSTON, TX

77099-2675

KIPP DC: KEY ACADEMY
910 17TH ST. NW, SUITE
1050, WASHINGTON, DC 20006

KIPP HEARTWOOD ACADEMY
1250 S. KING ROAD, SAN
JOSE, CA 95122-2146

KIPP LEAD COLLEGE
PREPARATORY CHARTER SCHOOL
150 WEST 15TH AVENUE, GARY,
IN 46407

KIPP REACH

1901 NE 13TH STREET,
OKLAHOMA CITY, OK
73117-3613

KIPP GASTON COLLEGE
PREPARATORY

320 PLEASANT HILL ROAD,
GASTON, NC 37832-9511

KIPP BAYVIEW ACADEMY
1060 KEY AVENUE, SAN
FRANCISCO, CA 94124-3563

KIPP LA COLLEGE PREP

1855 NORTH MAIN STREET, LOS

ANGELES, CA 90031-3227

KIPP ADELANTE COLLEGE PREP
1475 SIXTH AVENUE, 2ND
FLOOR, SAN DIEGO, CA 92115

KIPP SUMMIT ACADEMY
2005 VIA BARRETT, SAN
LORENZO, CA 94580-1315

17500512 758661 47000

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(cCc)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

2005.09001 KIPP FOUNDATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

28

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

94-3362724

260,000.

133,271.

143,782.

6,025.

225,000.

79,450.

121,989.

371,371.

104,560.

58,887.
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KXIPP FOUNDATION

v

KIPP BRIDGE ACADEMY
991 14TH STREET, OAKLAND,
CA 94607-3230

KIPP WAYS ACADEMY
80 JOSEPH E. LOWERY BLVD.,
ATLANTA, GA 30314

KIPP ACADEMY FRESNO
2445 WEST DAKOTA AVENUE,
FRESNO, CA 93705-2611

KIPP DC
910 17TH ST. NW, SUITE
1050, WASHINGTON, DC 20006

KIPP DC: AIM ACADEMY
910 17TH ST. NW, SUITE
1050, WASHINGTON, DC 20006

KIPP ASCEND CHARTER SCHOOL
715 S. KILDARE AVENUE,
CHICAGO, IL 60624

KIPP PHILADELPHIA CHARTER
SCHOOL
2709 NORTH BROAD STREET,

4TH FLOOR, PHILADELPHIA, PA

19132-2722

KIPP AUSTIN COLLEGE PREP
8509 FM 969, BUILDING C,
AUSTIN, TX 8724-5720

KIPP HOUSTON HIGH SCHOOL

10711 KIPP WAY, HOUSTON, TX

77099-2675

KIPP ASHEVILLE YOUTH
ACADEMY

90 MONTFORD AVENUE,
ASHEVILLE, NC 28801

17500512 758661 47000

501(C)(3)

501(C)(3)

501(C)(3)

501(cC)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

29

2005.09001 KIPP FOUNDATION

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

94-3362724

105,249.

129,582.

85,852.

125,000.

110,155.

99,712.

130,963.

142,657.

110,000.

57,885.
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KIPP FOUNDATION

KIPP SUNSHINE PEAK
375 S. TEJON STREET,
DENVER, CO 80223

KIPP SF BAY ACADEMY
1430 SCOTT STREET, SAN
FRANCISCO, CA 94115-3510

KIPP ACHIEVE COLLEGE
PREPARATORY

1757 MARY DELL DRIVE,
ATLANTA, GA 30316

KIPP SAC PREPARATORY
7485 RUSH RIVER DRIVE,
SUITE 710, PMB 121,
SACRAMENTO, CA 35831

TEAM ACADEMY:
SCHOOL

85 CUSTER AVENUE, NEWARK,
NJ 07112

A KIPP

KIPP CHICAGO YOUTH VILLAGE

ACADEMY
2710 SOUTH DEARBORN, 2ND
FLOOR, CHICAGO, IL 60616

FREEDOM ACADEMY

1400 COLLINGS ROAD, CAMDEN,

NJ 08104

KIPP DIAMOND ACADEMY
2109 HOWELL, MEMPHIS, TN
38108

KIPP SANKOFA CHARTER SCHOOL

140 CENTRAL PARK PLAZA,
BUFFALO, NY 14214-2235

KIPP ACADEMY NY

250 EAST 156TH STREET,
RM. 418, NEW YORK, NY
10451-4722

17500512 758661 47000

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

2005.09001 KIPP FOUNDATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

30

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

94-3362724

56,591.

75,488.

63,292.

15,030.

14,590.

67,154.

8,150.

16,300.

32,150.

50,000.
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KIPP HARBOR ACADEMY
135 STENEY LANE, EDGEWATER,
MD 21037

KIPP UJIMA VILLAGE ACADEMY
4701 GREENSPRING AVE, RM.
115, . BALTIMORE, MD
21209-4704

KIPP SOUTH FULTON ACADEMY
1286 EAST WASHINGTON
AVENUE, EAST POINT, GA
30344

KIPP ACADEMY NASHVILLE
123 DOUGLAS AVENUE,
NASHVILLE, TN 37207-5155

KIPP DELTA COLLEGE
PREPARATORY

215 CHERRY STREET, HELENA,
AR 72342-3503

KIPP ACADEMY LYNN
25 BESSOM STREET, LYNN, MA
01902-1204

KIPP INDIANAPOLIS COLLEGE
PREPARATORY
1740 EAST 30TH STREET,

INDIANAPOLIS, IN 46218-2605

KIPP TULSA COLLEGE
PREPARATORY

1661 E. VIRGIN STREET,
TULSA, OK 74106-5552

KIPP A.M.P. ACADEMY
250 EAST 156TH STREET,
RM. 418, NEW YORK, NY
10451-4722

17500512 758661 47000

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

2005.09001 KIPP FOUNDATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

31

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

GRANTEE

94-3362724

24,478.

49,871.

74,200.

36,266.

67,910.

50,000.

39,762.

25,000.

25,000.
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gIPP FOUNDATION

KIBP INFINITY CHARTER
SCHOOL

625 WEST 133RD STREET,
FLOOR, NEW YORK, NY
10027-7303

3RD

KIPP DIAMOND ACADEMY
2109 HOWELL, MEMPHIS, TN
38108

KIPP REACH

1901 NE 13TH STREET,
OKLAHOMA CITY, OK
73117-3613

KIPP SOUTH FULTON ACADEMY
1286 EAST WASHINGTON
AVENUE, EAST POINT, GA
30344

KIPP UJIMA VILLAGE ACADEMY
4701 GREENSPRING AVE, RM.
115, BALTIMORE, MD
21209-4704

KIPP HEARTWOOD ACADEMY
2100 KAMMERER AVENUE, SAN
JOSE, CA 95116

TOTAL TO FORM 990-PF, PART XV, LINE 3A

17500512 758661 47000

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

2005.09001 KIPP FOUNDATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

EDUCATION

32

94-3362724

GRANTEE
25,000.
GRANTEE 2,107.
GRANTEE 1,757.
GRANTEE 2,186.
GRANTEE 943.
GRANTEE 6,220.
3,965,005.
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. Form, 8868 Application for Extension of Time To File an

= (Rev. December 2004) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
Intemal Revenue Service P File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox .. . ... I . >

® |f you are filing for an Additional {(not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part{ Automatic 3-Month Extension of Time - Only submit original (no coptes needed)
Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part | only . . > E]

All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax
retumns. Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Electronic Filing (e-file). Form 8868 can be filed electronically if you want a 3-month automatic extenston of time to file one of the retums noted
below (68 months for corporate Form 990-T filers). However, you cannot file it electronically f you want the additional (not automatic) 3-month

extension, instead you must submit the fully completed signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form,
visit www.irs.gov/efile.

Type or Name of Exempt Organization Employer identification number
print

KIPP FOUNDATION 94-3362724
Flle by the

due date for |  Number, street, and room or suite no. If a P.O. box, see instructions.

fingyowr | 345 SPEAR STREET, NO. 510

retum See
nstructons | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

SAN FRANCISCO, CA 94105-1657

Check type of return to be filed (file a separate application for each return):

D Form 990 [:] Form 990-T (corporation) E Form 4720
l:] Form 990-BL. |:] Form 990-T (sec. 401(a) or 408(a) trust) D Form 5227
|:| Form 990-EZ I:] Form 990-T (trust other than above) D Form 6069
Form 990-PF [ Form 1041-A [ Form 8870
® The books are in the care of » MARITE WASHINGTON
Telephone No.» 415-399-1556 FAX No. >
® |f the organization does not have an office or place of business in the United States, check this box . . > L___]
® [fthis is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> :] . If it1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a Form 990-T corporation) extension of time until FEBRUARY 15, 2007
to file the exempt organization retumn for the organization named above. The extension s for the organization’s return for:
» [ calendar year

or
» [X] tax yearbeginnng _ JUL 1, 2005 ,andendng JUN 30, 2006

2 If this tax year is for less than 12 months, check reason: D Inttial return :] Final return l:] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions  _ _ .. . .. . F e $ 0.

b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as acredit . . . .. 8 0.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions T 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 12-2004)
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Form 8868 (Rev. 12-2004)

“® t you are filing for an Additional (not automatic) 3-Month Extension, complete only Part il and check thisbox . ... > IK]
Note: Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

|Partllii Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.

Type or Name of Exempt Organization P & s| Employer identiﬁcation‘number
fl":tm KIPP FOUNDATION 94-3362724
\le by the

extended Number, street, and room or sutte no. If a P.O box, see instructions.
duedaefor |345 SPEAR STREET, NO. 510
reum See | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.

nemtors ISAN FRANCISCO, CA  94105-1657

Check type of return to be filed (File a separate application for each retum):

[ Form 990 C ) Formogoez  [] Form990-T (sec. 401(a) or 408(a) trust) [_J Form1041-A [JForms227  [_] Form 8870
[ JrormosoBL [X]Form990-PF [ ] Form 990T @trust other than above) ~ |_] Fom4720  [__] Form 6069

<} For IRS use only

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are inthe care of p MARTE WASHINGTON

TelephoneNo B 415-399-1556 FAX No. p»

® |f the organization does not have an office or place of business in the United States, checkthisbox ... .. ... .. ... ....p» D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P (:] If it 1s for part of the group, check this box P> |:] and attach a st with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until MAY 15, 2007

5 For calendar year ,orothertax yearbeginnng _ JUL 1, 2005 andending _JUN 30, 2006

6  If this tax year s for less than 12 months, check reason: [:] inhial retum D Final retum l:] Change in accounting penod

7  State in detall why you need the extension

THE TAXPAYER'S AFFATRS ARE QUITE COMPLEX, AND ADDITIONAL TIME IS NEEDED
TO PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 9390-BL, 990-PF, 930-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See nstructions | e e e e e e B 0.

b If this application 1s for Form 930-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any pnior year overpayment allowed as a credit and any amount paid
previously with Form 8868 = e e e e e+ e e e e e e e e D 0.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) Seeinstructions . .. .. .... § 0.

Signature and Verification

Under penalties of perjury, | declare that | have examned this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
itis true, correct, and complete, and that | am authorized to prepare this form.

Signature > L— 27 777[&7\—-— Title p CPA Date p /—?Af
) " Notice to Applicant - To Be Completed by the IRS 77

l:] We have approved this application. Please attach this form to the organization’s retum.

|:_] We have not approved this application However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization’s return (including any prior extensions) This grace perod is considered to be a valid extension of time for elections
otherwise required to be made on a timely retum. Please attach this form to the organization’s return.

|:| We have not approved this application After considenng the reasons stated in tem 7, we cannot grant your request for an extension of time to
file. We are not granting a 10-day grace period.
We cannot consider this application because 1t was filed after the extended due date of the retum for which an extension was requested.

l:] Other

By

Director Date

Alternate Mailing Address - Enter the address if you want the copy of this application for an addrtional 3-month extension retumed to an address
different than the one entered above.

Name
HOOD & STRONG LLP, CPAS
Type Number and street (include suite, room, or apt. no.) or a P.O. box number

orpint | 60 SPEAR STREET, SUITE 400
52002 City or town, province or state, and country (including postal or ZIP code)
38

osoros | SAN FRANCISCO, CA 94105

Form 8868 (Rev. 12-2004)
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